822 Bishop Street
Honolulu, Hawaii 96813

P O. Box 3440
Honolulu, Hawaii 96801-3440
www.alexanderbaldwin.com

Tel (808) 525-6653
ALEXANDER & BALDWIN, INC. Cell (808) 489-0617
Fax (808) 525-8490
email: spaik@abinc.com
SON-JAI PAIK

Vice President, Human Resources

November 5, 2010

Dear Participant:

Please take the time to review the attached “transition brochure” from Fidelity,
describing enhancements to the 401(k) plan effective 12/31/10. It is never too
early or too late to start saving for your retirement. If you currently don’t have a
retirement plan that includes utilizing our Company’s 401(k) plan, | encourage you
to start doing so. If you are currently participating, please review the
enhancements we are making in 2011 to see if you can further benefit from any of
these changes.

Sincerely,

W

Son-Jai Paik

The information contained herein has been provided by Alexander & Baldwin, Inc. and is solely the
responsibility of Alexander & Baldwin, Inc.
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