’qfexaﬂder & Baldwin,

December 2005

ADDITIONAL CHANGES
TO THE
PRE-TAX TRANSPORTATION BENEFIT!

We are pleased to announce that in 2006, you may increase or decrease your contributions to
the pre-tax parking and/or commuting for the following effective dates: April 1, July 1 and
October 1.

To make a change:

Changes must be received via mail or email 30 days prior to the effective date by:

A&B Corporate, Properties & Paulette M. Haisen at phaisen@abinc.com
Agribusiness:
Matson: Lilly C. Lew at llew@matson.com

Reminder: Reimbursement requests for expenses incurred prior to January 1, 2006, should be
sent to Buck Consultants. If you have money remaining in the account, it will be rolled over to
your account under Denver Reserve Corporation after January 31, 2006.

Please also refer to the Summary of Benefit Changes for 2006 which will be coming your way
in January 2006.

This bulletin is an employee publication of Alexander & Baldwin, Inc., produced by the A&B Benefits Department. A&B
reserves the right to amend or terminate all or any part of its benefits programs at any time. In case of any conflict between the
information in this newsletter and the official plan documents, the official plan documents will prevail.



